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'DLO\�'HYRWLRQDO�5HDGLQJV 

:HOFRPH�WR�WKH 
6FRWV�,QWHUQDWLRQDO�&KXUFK�5RWWHUGDP 
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5HVXUUHFWLRQ�6XQGD\���WK�$SULO����� 

'R�\RX�ZDQW�D�GDLO\ 
µ7KRXJKW�IRU�WKH�'D\¶ 

GLUHFW�WR�\RXU�
PRELOH" 

7KHQ�MRLQ�WKH 
µ7KRXJKW�IRU�WKH�GD\¶�

:KDWV$SS�JURXS 
E\�WH[WLQJ� 

������������ 

7RXU�WKH�EXLOGLQJ��WDNH�D�PRPHQW�WR�SUD\��PHHW�
XS�ZLWK�IULHQGV��HQMR\�D�FKDW�ZLWK�RWKHUV��
\RX�ZLOO�EH�ZHOFRPHG�IURP�������WR�
������ZLWK�WHD�FRIIHH��6RXS�DYDLODEOH�¼� 

3UD\�IRU�WRGD\¶V�:RUVKLS�7HDP 
3UHDFKHU��5HY�*UDKDP�$XVWLQ 
(OGHU��)ULHGD�(QRZ� 
&RXQWLQJ��)ULHGD�(QRZ�	�5XXG�:LWWH� 
0XVLF��1HWW\�'LMNVWUD� 
5HDGHU��-HDQ�*DOORZD\ 
%HDPHU-/LYH�6WUHDPLQJ��'DQLHO�'H�-RQJ 
6RXQG��6WDQOH\�0XULWKL 
+RVSLWDOLW\��5LFN\�	�(WODQD�/LP 
)ORZHUV��*HRUJH�5RVV 
:HOFRPLQJ��/LDQQH�%XLWHQGLMN� 
'RRU��-LP�7D\ORU� 

$UH�\RX�LQ�QHHG�RI�SUD\HU�RU�SDVWRUDO�FDUH" 
2U�GR�\RX�NQRZ�VRPHRQH�ZKR�LV" 
:RXOG�\RX�OLNH�WKH�PLQLVWHU�WR�SKRQH�\RX"�
3OHDVH�VHQG�LQ�\RXU�UHTXHVWV�YLD�HPDLO��WH[W��
SKRQH�RU�30�WKRXJK�WKH�FKXUFK�)DFHERRN�SDJH��
&RQWDFW�GHWDLOV�EHORZ��3UD\HUV�FDQ�DOVR�EH�VHQW�
YLD�WKH�3UD\HU�&RRUGLQDWRU��,UHQH�-DUGLQH��DW�
SUD\�VLFU#JPDLO�FRP 

$�VHQGLQJ�RXW�SUD\HU 
5LVHQ�/RUG��\RX�DOZD\V�JR�EHIRUH�XV�SUHSDULQJ�
WKH�ZD\��OHDGLQJ�XV�IXUWKHU�DORQJ�\RXU�SDWK�RI�
OLIH��7RGD\�RI�DOO GD\V� WKHUH�LV�QR�PRUH�IHDU� 

:H�SUDLVH�DQG�DGRUH�\RX� $OOHOXLD� 
$PHQ� 
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6RPHWKLQJ�WR�&HOHEUDWH 
7KLV�ZHHN�ZH�FRQJUDWXODWH�*ODG\V�$FTXDK��
)UDQN�.QRHVWHU��*HRUJH�5RVV�DQG�(PPDQXHO�
$VDUH-$ZXNX�RQ�WKHLU�ELUWKGD\V� 

7KH�&RQVLVWRU\�KDV�ODXQFKHG�WKH�
�����6WHZDUGVKLS�&DPSDLJQ��)RU�
PRUH�LQIRUPDWLRQ�VHH�WKH�EURFKXUH�
ZKLFK�FDQ�EH�UHTXHVWHG�IURP�WKH�
RIILFH�RU�DYDLODEOH�DW�WKH�IURQW�GRRU� 

+H�KDV�ULVHQ 
µ:K\�GR�\RX�ORRN�IRU�WKH�OLYLQJ�DPRQJ�WKH�GHDG"¶ 
 
:HOFRPH�RQH�DQG�DOO�WR�RXU�VHUYLFH�WRGD\� 
:H�FHOHEUDWH�DQG�UHMRLFH�LQ�WKH�5HVXUUHFWLRQ�
ZKLFK�JLYHV�XV�KRSH�WKDW�GHDWK�LV�GHIHDWHG�DQG�
QHZ�OLIH�DQG�IRUJLYHQHVV�LV�DYDLODEOH�WR�XV�QRZ� 
:H�DUH�JUDWHIXO�IRU�WKH�PXVLFDO�WDOHQW�LQ�RXU 
VHUYLFH�ZLWK�WKH�&KRLU��WKH�-R\IXO�6LQJHUV�DQG��RI�
FRXUVH��RXU�RUJDQLVW�1HWW\�'LMNVWUD�DOO�SOD\LQJ�
WKHLU�SDUW� 
)ROORZLQJ�WKH�VHUYLFH�WHD�DQG�FRIIHH�ZLOO�EH�
VHUYHG�LQ�WKH�/RZHU�+DOO� 

&RQVLVWRU\ 
0HHWV�RQ�)ULGD\����$SULO�IURP��SP 

0HHW�DQG�0DNH�&ROODJH�DW�WKH�6,&5 
6DWXUGD\��WK�0D\����� 

������WR������ 
7R�UHJLVWHU�HPDLO�LUHQH#LUHQHERP�FRP 



&DOO�WR�ZRUVKLS 
/HDGHU�� &RPH��:K\�VR�VDG"�:LSH�DZD\�\RXU�WHDUV� 
 +H�LV�ULVHQ��/HW�XV�FHOHEUDWH��+DOOHOXMDK� 
 &KULVW�WKH�/RUG�LV�5LVHQ�WRGD\� 
$OO�� +H�LV�ULVHQ�LQGHHG��+DOOHOXMDK�� 

:HOFRPH 

3UD\HU 

2XU�)DWKHU�LQ�KHDYHQ� 
KDOORZHG�EH�\RXU�QDPH� 
\RXU�NLQJGRP�FRPH� 
\RXU�ZLOO�EH�GRQH��RQ�HDUWK�DV�LQ�KHDYHQ� 
*LYH�XV�WRGD\�RXU�GDLO\�EUHDG� 
)RUJLYH�XV�RXU�VLQV 

DV�ZH�IRUJLYH�WKRVH�ZKR�VLQ�DJDLQVW�XV� 
6DYH�XV�IURP�WKH�WLPH�RI�WULDO 
DQG�GHOLYHU�XV�IURP�HYLO� 
)RU�WKH�NLQJGRP��WKH�SRZHU� 
DQG�WKH�JORU\�DUH�\RXUV 
QRZ�DQG�IRUHYHU��$PHQ� 

/HDG�E\�WKH�&KRLU 

���&RPH��SHRSOH�RI�WKH�5LVHQ�.LQJ 
:KR�GHOLJKW�WR�EULQJ�+LP�SUDLVH 
&RPH�DOO�DQG�WXQH�\RXU�KHDUWV�WR�VLQJ 
7R�WKH�0RUQLQJ�6WDU�RI�JUDFH 
)URP�WKH�VKLIWLQJ�VKDGRZV�RI�WKH�HDUWK 
:H�ZLOO�OLIW�RXU�H\HV�WR�+LP 
:KHUH�VWHDG\�DUPV�RI�PHUF\�UHDFK 
7R�JDWKHU�FKLOGUHQ�LQ 
5HMRLFH��UHMRLFH��/HW�HYHU\�WRQJXH�UHMRLFH� 
2QH�KHDUW��RQH�YRLFH� 
2�&KXUFK�RI�&KULVW��UHMRLFH� 

���&RPH��WKRVH�ZKRVH�MR\�LV�PRUQLQJ�VXQ 
$QG�WKRVH�ZHHSLQJ�WKURXJK�WKH�QLJKW 
&RPH��WKRVH�ZKR�WHOO�RI�EDWWOHV�ZRQ 
$QG�WKRVH�VWUXJJOLQJ�LQ�WKH�ILJKW 
)RU�+LV�SHUIHFW�ORYH�ZLOO�QHYHU�FKDQJH 
$QG�+LV�PHUFLHV�QHYHU�FHDVH 
%XW�IROORZ�XV�WKURXJK�DOO�RXU�GD\V 
:LWK�WKH�FHUWDLQ�KRSH�RI�SHDFH 
5HMRLFH��UHMRLFH��/HW�HYHU\�WRQJXH�UHMRLFH� 
2QH�KHDUW��RQH�YRLFH� 
2�&KXUFK�RI�&KULVW��UHMRLFH� 

���&RPH��\RXQJ�DQG�ROG�IURP�HYHU\�ODQG 
0HQ�DQG�ZRPHQ�RI�WKH�IDLWK 
&RPH��WKRVH�ZLWK�IXOO�RU�HPSW\�KDQGV 
)LQG�WKH�ULFKHV�RI�+LV�JUDFH 
2YHU�DOO�WKH�ZRUOG��+LV�SHRSOH�VLQJ 
6KRUH�WR�VKRUH�ZH�KHDU�WKHP�FDOO 
7KH�7UXWK�WKDW�FULHV�WKURXJK�HYHU\�DJH� 
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���/DPE�RI�*RG��ERUQ�RI�0DU\ 
<RX�OLYHG�RQ�HDUWK�DV�RQH�RI�XV 
(YHU\�EUHDWK�EURXJKW 
WKH�.LQJGRP�FORVHU 
:H�ZRUVKLS�\RX 
:H�FRPH��GUDZQ�E\�\RXU�ORYH� 

���/DPE�RI�*RG��\RX�ZHUH�ZRXQGHG 
<RXU�EURNHQ�ERG\�PDNHV�XV�ZKROH 
<RXU�ODVW�EUHDWK 
VKRRN�WKH�HDUWK
V�IRXQGDWLRQV 
:H�ZRUVKLS�\RX 
ZLWK�EUHDWK��ERG\�DQG�VRXO� 

+\PQ 



'HGLFDWLRQ�RI�2IIHULQJ�DQG�3UD\HU�IRU�2WKHUV 

2IIHULQJV�WR�WKH�&KXUFK�DQG�0LVVLRQ�RIIHULQJ�µ0D�)OR�2USKDQ¶V�(GXFDWLRQ¶ 
<RX�DUH�LQYLWHG�WR�UHIOHFW�DV�ZH�OLVWHQ�WR�WKH�-R\IXO�6LQJHUV 

5HDGLQJ��/XNH�����-�� 

��%XW�RQ�WKH�ILUVW�GD\�RI�WKH�ZHHN��DW�HDUO\�GDZQ��WKH\�FDPH�WR�WKH�WRPE��WDNLQJ�WKH�VSLFHV�WKDW�
WKH\�KDG�SUHSDUHG� ��7KH\�IRXQG�WKH�VWRQH�UROOHG�DZD\�IURP�WKH�WRPE� ��EXW�ZKHQ�WKH\�ZHQW�LQ��
WKH\�GLG�QRW�ILQG�WKH�ERG\� ��:KLOH�WKH\�ZHUH�SHUSOH[HG�DERXW�WKLV��VXGGHQO\�WZR�PHQ�LQ�GD]]OLQJ�
FORWKHV�VWRRG�EHVLGH�WKHP� ��7KH�ZRPHQ ZHUH�WHUULILHG�DQG�ERZHG�WKHLU�IDFHV�WR�WKH�JURXQG��EXW�
WKH�PHQ VDLG�WR�WKHP��µ:K\�GR�\RX�ORRN�IRU�WKH�OLYLQJ�DPRQJ�WKH�GHDG"�+H�LV�QRW�KHUH��EXW�KDV�
ULVHQ� ��5HPHPEHU�KRZ�KH�WROG�\RX��ZKLOH�KH�ZDV�VWLOO�LQ�*DOLOHH� ��WKDW�WKH�6RQ�RI�0DQ�PXVW�EH�
KDQGHG�RYHU�WR�VLQQHUV��DQG�EH�FUXFLILHG��DQG�RQ�WKH�WKLUG�GD\�ULVH�DJDLQ�¶ ��7KHQ�WKH\ 
UHPHPEHUHG�KLV�ZRUGV� ��DQG�UHWXUQLQJ�IURP�WKH�WRPE��WKH\�WROG�DOO�WKLV�WR�WKH�HOHYHQ�DQG�WR�DOO�
WKH�UHVW� ���1RZ�LW�ZDV�0DU\�0DJGDOHQH��-RDQQD��0DU\�WKH�PRWKHU�RI�-DPHV��DQG�WKH�RWKHU�ZRPHQ�
ZLWK�WKHP�ZKR�WROG�WKLV�WR�WKH�DSRVWOHV� ���%XW�WKHVH�ZRUGV�VHHPHG�WR�WKHP�DQ�LGOH�WDOH��DQG�WKH\�
GLG�QRW�EHOLHYH�WKHP� ���%XW�3HWHU�JRW�XS�DQG�UDQ�WR�WKH�WRPE��VWRRSLQJ�DQG�ORRNLQJ�LQ��KH�VDZ�
WKH�OLQHQ�FORWKV�E\�WKHPVHOYHV��WKHQ�KH�ZHQW�KRPH��DPD]HG�DW�ZKDW�KDG�KDSSHQHG� 

6HUYLFH�FRQWLQXHV�RQ�EDFN�SDJH 

���/DPE�RI�*RG��\RX�KDYH�VXIIHUHG� 
<RXU�ULVHQ�ERG\�EHDUV�WKH�VFDUV� 
%UHDWKH�RQ�XV��)LOO�XV�ZLWK�\RXU�6SLULW�� 
:H�ZRUVKLS�\RX� 
:H�EULQJ�DOO�WKDW�ZH�DUH� 
��,UHQH�%RP 

6XUUH[LW�'RPLQXV�YHUH� 
$OOHOXLD��DOOHOXLD� 
6XUUH[LW�&KULVWXV�KRGLH� 
$OOHOXLD��DOOHOXLD� 

7KH�/RUG�KDV�ULVHQ�LQGHHG� 
$OOHOXLD��$OOHOXLD� 
&KULVW�KDV�ULVHQ�WRGD\� 
$OOHOXLD��$OOHOXLD 

3DOP�6XQGD\�WR�5HVXUUHFWLRQ�6XQGD\�3DUW�� 

3DOP�6XQGD\�WR�5HVXUUHFWLRQ�6XQGD\�3DUW�� 

3DOP�6XQGD\�WR�5HVXUUHFWLRQ�6XQGD\�3DUW�� 

7KH�&KRLU 

:RQWR�D\H\L�GZRP�RRR�&KULVW�RUHED��[� 
�/HW
V�VLQJ�VRQJV�RI�SUDLVH 
IRU�&KULVW�LV�FRPLQJ� 
 
<H�EHWR�D\H\L�GZRP�DUD 
$\H\L�GZRP�$UD 
<H�EHWR�RK 
$\H\L�GZRP�RRR 
<H�EHWR 

'DD�QD�VH�GDD�QD�DVH��[ 
�%H�WKDQNIXO�WR�*RG�IRU�KH�LV JRRG� 
 
'D�2Q\DPH�DVH� 
(ILVH�R\HH 
1D�QDGRP�ZRVRUR�RR 
'D�QDVH�GD�QDVH 
'D�2Q\DPH�DVH 

7KH�-R\IXO�6LQJHUV 



%HQHGLFWLRQ�DQG�7KUHHIROG�DPHQ 

0LQLVWHU��5HY��*UDKDP�$XVWLQ��(PDLO��*DXVWLQ#FKXUFKRIVFRWODQG�RUJ�XN 
3KRQH���������������RU������������� 

(-PDLO�6,&5��LQIR#VFRWVLQWFKXUFK�FRP�-�:HEVLWH�6,&5��ZZZ�VFRWVLQWFKXUFK�FRP� 
)DFHERRN��ZZZ�IDFHERRN�FRP�6FRWV,QWHUQDWLRQDO&KXUFK5RWWHUGDP 

&KXUFK�2IILFH�������������� 
%DQN�DFFRXQW��1/���5$%2������������-�,1*�EDQN�D�F�QR��1/���,1*%������������ 

&KXUFK�(QWUDQFH��6FKLHGDPVHVLQJHO����5RWWHUGDP� 
&KXUFK�2IILFH�SRVWDO�DGGUHVV��6FKLHGDPVH�9HVW�����������%+�5RWWHUGDP� 

$OLYH��DOLYH��DOLYH�IRU�HYHU�PRUH 
0\�-HVXV�LV�DOLYH 
0\�-HVXV�LV�DOLYH 
$OLYH��DOLYH��DOLYH�IRU�HYHU�PRUH 
0\�-HVXV�LV�DOLYH 

6LQJ�KDOOHOXMDK��VLQJ�KDOOHOXMDK 
0\�-HVXV�LV�DOLYH�IRU�HYHU�PRUH 
6LQJ�KDOOHOXMDK��VLQJ�KDOOHOXMDK 
0\�-HVXV�LV�DOLYH� 

7KH�-R\IXO�6LQJHUV 

���:KHQ�WKH�OLIH�IORZHG�IURP�+LV�ERG\� 
VHHPHG�OLNH�-HVXV¶�PLVVLRQ�IDLOHG� 
%XW�+LV�VDFULILFH�DFFRPSOLVKHG� 
YLFWRU\�RYHU�VLQ�DQG�KHOO� 
+H�KDV�ULVHQ���[����� 

���,Q�WKH�JUDYH�*RG�GLG�QRW�OHDYH�+LP� 
IRU�+LV�ERG\�WR�GHFD\� 
UDLVHG�WR�OLIH��WKH�JUHDW�DZDNHQLQJ� 
6DWDQ¶V�SRZHU�+H�RYHUFDPH� 
+H�KDV�ULVHQ���[�� 

���+H�KDV�JLYHQ�OLIH�LPPRUWDO� 
ZH�VKDOO�VHH�+LP�IDFH�WR�IDFH� 
WKURXJK�HWHUQLW\�ZH¶OO�SUDLVH�+LP� 
&KULVW��WKH�&KDPSLRQ�RI�RXU�IDLWK 
+H�KDV�ULVHQ���[����� 
*HUDOG�&RDWHV��������7KDQN\RX�0XVLF 

+H�KDV�ULVHQ���[�� 
-HVXV�LV�DOLYH���UHSHDW� 


