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*R�WR�WKH�FKXUFK�ZHEVLWH�DW�
ZZZ�VFRWVLQWFKXUFK�FRP 
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'DLO\�'HYRWLRQDO�5HDGLQJV 

:HOFRPH�WR�WKH 
�6FRWV�,QWHUQDWLRQDO�&KXUFK�5RWWHUGDP 

$�FRQJUHJDWLRQ�RI�WKH 
&KXUFK�RI�6FRWODQG�,QWHUQDWLRQDO�3UHVE\WHU\ 

0D\�WKH�/RUG�EOHVV�\RX�DV�ZH�ZRUVKLS�WRJHWKHU 

7KH�6,&5�$*0�LV�SRVWSRQHG 
XQWLO�6XQGD\����6HSWHPEHU 

7KDQN�\RX�IRU�\RXU�JLYLQJ 
7KHVH�DUH�GLIILFXOW�WLPHV�IRU�PDQ\� 
VR�SOHDVH�GRQ¶W�IHHO�REOLJHG�WR 

FRQWULEXWH�LI�\RX�DUH�QRW�DEOH��)RU�WKRVH�ZKR�
DUH�DEOH�WR�FRQWULEXWH��WKDQN�\RX�IRU�\RXU�
RIIHULQJ��7KH�FKXUFK�EDQN�GHWDLOV�DUH� 
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6WDUWV�WRGD\�IRU�DJHV���WR���\HDUV��8QGHU�WKH�
SUHVHQW�UHVWULFWLRQV�RXU�FKLOGUHQ�VKRXOG�JR�

VWUDLJKW�WR�WKH�/RZHU�KDOO��7KHUHIRUH�\RX�GRQ¶W�
QHHG�WR�UHJLVWHU�\RXU�FKLOGUHQ�WKURXJK 

(YHQWEULWH��+RZHYHU��LW�ZRXOG�EH�KHOSIXO�WR�NQRZ�
KRZ�PDQ\�DUH�FRPLQJ�VR�SOHDVH�FRQWDFW�WKH�

FKXUFK�RIILFH�DQG�IRU�PRUH�LQIR�FRQWDFW 
3HDFH�RU�WKH�FKXUFK�RIILFH� 

$UH�\RX�LQ�QHHG�RI�SUD\HU 
RU�SDVWRUDO�FDUH" 

2U�GR�\RX�NQRZ�VRPHRQH�ZKR�LV"�:RXOG�\RX�OLNH�
WKH�PLQLVWHU�WR�SKRQH�\RX" 

3OHDVH�VHQG�LQ�\RXU�UHTXHVWV�YLD�HPDLO��WH[W��
SKRQH�RU�30�WKRXJK�WKH�FKXUFK�)DFHERRN�SDJH��
&RQWDFW�GHWDLOV�EHORZ��3UD\HUV�FDQ�DOVR�EH�VHQW�

YLD�WKH�3UD\HU�&RRUGLQDWRU� 
,UHQH�-DUGLQH��DW�SUD\�VLFU#JPDLO�FRP 

6RPHWKLQJ�WR�&HOHEUDWH 
7KLV�ZHHN�ZH�FRQJUDWXODWH�7MDNNR��DQG�
(YHO\Q�RQ�WKHLU�ELUWKGD\V��:RXOG�\RX�OLNH�

\RXU�ELUWKGD\�PHQWLRQHG" 
,QIRUP�WKH�2IILFH�7HDP� 

6XQGD\����-XO\ 
7KH�%DSWLVP�RI�-DPHV�6SUDQJHUV 

:H�ZLOO�ZHOFRPH��KLV�IDPLO\�DQG�WKH�5HY�
'HUHN�/DZVRQ�DV�KH�FRQGXFWV�WKH�VHUYLFH�
DQG�%DSWLVP��3UD\�IRU�D�EOHVVLQJ�RQ�DOO� 



&DOO�WR�ZRUVKLS 
/HDGHU��&RPH�LQ�UHVSRQVH�WR�*RG¶V�ORYH�–�QRW�RQO\�WR�EULQJ�KLP�RXU�ZRUVKLS�DQG�SUDLVH� 

RXU�TXHVWLRQV�DQG�GRXEWV��RXU�MR\V�DQG�VRUURZV� 
5HVSRQVH��EXW�DOVR�WR�OLVWHQ�IRU�KLV�ZRUG�IRU�XV 
LQ�VFULSWXUH��LQ�SUD\HU��LQ�SUDLVH�DQG�LQ�UHIOHFWLRQ� 

/HDGHU��&RPH��WKHQ��DQG�EH�SDUW�RI�WKLV�FRPPXQLW\�RI�ORYH��ZKHWKHU�KHUH�LQ�SHUVRQ�RU�RQOLQH� 
5HVSRQVH��DV�ZH�VHHN��QRW�MXVW�LQ�WKLV�DFW�RI�ZRUVKLS� 

EXW�LQ�DQG�WKURXJK�WKH�ZKROH�RI�RXU�OLYHV��WR�UHIOHFW�WKDW�ORYH�ZKLFK�ELQGV�XV�WRJHWKHU 
-�WR�*RG¶V�JORU\� 

3UD\HU�RI�$SSURDFK��&RQIHVVLRQ�DQG�WKH�/RUG¶V�3UD\HU 

%LEOH�5HDGLQJV��(SKHVLDQV�����-����-RKQ����-�� 

&KLOGUHQ¶V�7DON�µ0RUH�WKDQ�ZH�LPDJLQH¶�/LFLD�.QRHVWHU 

2XU�)DWKHU�LQ�KHDYHQ� 
KDOORZHG�EH�\RXU�QDPH� 
\RXU�NLQJGRP�FRPH� 

\RXU�ZLOO�EH�GRQH��RQ�HDUWK�DV�LQ�KHDYHQ� 
*LYH�XV�WRGD\�RXU�GDLO\�EUHDG� 

)RUJLYH�XV�RXU�VLQV 

DV�ZH�IRUJLYH�WKRVH�ZKR�VLQ�DJDLQVW�XV� 
6DYH�XV�IURP�WKH�WLPH�RI�WULDO 

DQG�GHOLYHU�XV�IURP�HYLO� 
)RU�WKH�NLQJGRP��WKH�SRZHU� 

DQG�WKH�JORU\�DUH�\RXUV 
QRZ�DQG�IRUHYHU��$PHQ� 

:HOFRPH 

&+����� 

���*ORU\�EH�WR�*RG�WKH�)DWKHU� 
JORU\�EH�WR�*RG�WKH�6RQ� 

JORU\�EH�WR�*RG�WKH�6SLULW��-� 
JUHDW�-HKRYDK��7KUHH�LQ�2QH� 
*ORU\��JORU\��JORU\��JORU\ 
ZKLOH�HWHUQDO�DJHV�UXQ� 

 
���*ORU\�EH�WR�KLP�ZKR�ORYHG�XV� 

ZDVKHG�XV�IURP�HDFK�VSRW�DQG�VWDLQ� 
*ORU\�EH�WR�KLP�ZKR�ERXJKW�XV� 
PDGH�XV�NLQJV�ZLWK�KLP�WR�UHLJQ� 

*ORU\��JORU\��JORU\��JORU\ 
WR�WKH�/DPE�WKDW�RQFH�ZDV�VODLQ� 

 

���*ORU\�WR�WKH�.LQJ�RI�DQJHOV� 
JORU\�WR�WKH�&KXUFK¶V�.LQJ� 
JORU\�WR�WKH�.LQJ�RI�QDWLRQV� 

+HDYHQ�DQG�HDUWK��\RXU�SUDLVHV�EULQJ� 
JORU\��JORU\��JORU\��JORU\ 
WR�WKH�.LQJ�RI�*ORU\�EULQJ� 

 
&RQJUHJDWLRQDO�VLQJLQJ 

���µ*ORU\��EOHVVLQJ��SUDLVH�HWHUQDO�¶ 
7KXV�WKH�FKRLU�RI�DQJHOV�VLQJV� 

µ+RQRXU��ULFKHV��SRZHU��GRPLQLRQ�¶ 
7KXV�LWV�SUDLVH�FUHDWLRQ�EULQJV� 

JORU\��JORU\��JORU\��JORU\� 
JORU\�WR�WKH�.LQJ�RI�NLQJV� 

+RUDWLXV�1�%RQDU������-����� 

���7DNH�P\�OLIH��DQG�OHW�LW�EH 
FRQVHFUDWHG��WR�7KHH� 

WDNH�P\�PRPHQWV�DQG�P\�GD\V� 
OHW�WKHP�IORZ�LQ�FHDVHOHVV�SUDLVH 

 
���7DNH�P\�KDQGV��DQG�OHW�WKHP�PRYH 

DW�WKH�LPSXOVH�RI�7K\�ORYH� 
WDNH�P\�IHHW��DQG�OHW�WKHP�EH 
VZLIW�DQG�EHDXWLIXO�IRU�7KHH� 

 

���7DNH�P\�ZLOO�DQG�PDNH�LW�7KLQH� 
LW�VKDOO�EH�QR�ORQJHU�PLQH� 

WDNH�P\�KHDUW��LW�LV�7KLQH�RZQ� 
LW�VKDOO�EH�7K\�UR\DO�WKURQH� 

 
&RQJUHJDWLRQDO�VLQJLQJ 

���7DNH�P\�ORYH��P\�/RUG��,�SRXU� 
DW�7K\�IHHW�LWV�WUHDVXUH�VWRUH�� 
WDNH�P\VHOI��DQG�,�ZLOO�EH� 
HYHU��RQO\�DOO��IRU�WKHH� 
)UDQFHV�5LGOH\�+DYHUJDO������-����� 

03����������������� 

(SKHVLDQV�����-�� 
���)RU�WKLV�UHDVRQ�,�NQHHO�EHIRUH�WKH�)DWKHU�����IURP�ZKRP�HYHU\�IDPLO\�LQ�KHDYHQ�DQG�RQ�HDUWK 

GHULYHV�LWV�QDPH�����,�SUD\�WKDW�RXW�RI�KLV�JORULRXV�ULFKHV�KH�PD\�VWUHQJWKHQ�\RX�ZLWK�SRZHU�WKURXJK�
KLV�6SLULW�LQ�\RXU�LQQHU�EHLQJ�����VR�WKDW�&KULVW�PD\�GZHOO�LQ�\RXU�KHDUWV�WKURXJK�IDLWK��$QG�,�SUD\�WKDW�

\RX��EHLQJ�URRWHG�DQG�HVWDEOLVKHG�LQ�ORYH�����PD\�KDYH�SRZHU��WRJHWKHU�ZLWK�DOO�WKH�/RUG¶V�KRO\ 
SHRSOH��WR�JUDVS�KRZ�ZLGH�DQG�ORQJ�DQG�KLJK�DQG�GHHS�LV�WKH�ORYH�RI�&KULVW�����DQG�WR�NQRZ�WKLV�ORYH�

WKDW�VXUSDVVHV�NQRZOHGJH—WKDW�\RX�PD\�EH�ILOOHG�WR�WKH�PHDVXUH�RI�DOO�WKH�IXOOQHVV�RI�*RG�� 



&+����� 

&+�������YV��������������� 

���1RZ�WR�KLP�ZKR�LV�DEOH�WR�GR�LPPHDVXUDEO\�PRUH�WKDQ�DOO�ZH�DVN�RU�LPDJLQH��DFFRUGLQJ�WR�KLV�
SRZHU�WKDW�LV�DW�ZRUN�ZLWKLQ�XV�����WR�KLP�EH�JORU\�LQ�WKH�FKXUFK�DQG�LQ�&KULVW�-HVXV�WKURXJKRXW�DOO�

JHQHUDWLRQV��IRU�HYHU�DQG�HYHU��$PHQ� 
-RKQ����-�� 

��6RPH�WLPH�DIWHU�WKLV��-HVXV�FURVVHG�WR�WKH�IDU�VKRUH�RI�WKH�6HD�RI�*DOLOHH��WKDW�LV��WKH�6HD�RI�7LEHUL�
DV�����DQG�D�JUHDW�FURZG�RI�SHRSOH�IROORZHG�KLP�EHFDXVH�WKH\�VDZ�WKH�VLJQV�KH�KDG�SHUIRUPHG�E\�
KHDOLQJ�WKH�VLFN����7KHQ�-HVXV�ZHQW�XS�RQ�D�PRXQWDLQVLGH�DQG�VDW�GRZQ�ZLWK�KLV�GLVFLSOHV����7KH�

-HZLVK�3DVVRYHU�)HVWLYDO�ZDV�QHDU����:KHQ�-HVXV�ORRNHG�XS�DQG�VDZ�D�JUHDW�FURZG�FRPLQJ�WRZDUG�
KLP��KH�VDLG�WR�3KLOLS��³:KHUH�VKDOO�ZH�EX\�EUHDG�IRU�WKHVH�SHRSOH�WR�HDW"´���+H�DVNHG�WKLV�RQO\�WR�
WHVW�KLP��IRU�KH�DOUHDG\�KDG�LQ�PLQG�ZKDW�KH�ZDV�JRLQJ�WR�GR����3KLOLS�DQVZHUHG�KLP��³,W�ZRXOG�WDNH�
PRUH�WKDQ�KDOI�D�\HDU¶V�ZDJHV�WR�EX\�HQRXJK�EUHDG�IRU�HDFK�RQH�WR�KDYH�D�ELWH�´���$QRWKHU�RI�KLV�
GLVFLSOHV��$QGUHZ��6LPRQ�3HWHU¶V�EURWKHU��VSRNH�XS����³+HUH�LV�D�ER\�ZLWK�ILYH�VPDOO�EDUOH\�ORDYHV�
DQG�WZR�VPDOO�ILVK��EXW�KRZ�IDU�ZLOO�WKH\�JR�DPRQJ�VR�PDQ\"´����-HVXV�VDLG��³+DYH�WKH�SHRSOH�VLW�
GRZQ�´�7KHUH�ZDV�SOHQW\�RI�JUDVV�LQ�WKDW�SODFH��DQG�WKH\�VDW�GRZQ��DERXW�ILYH�WKRXVDQG�PHQ�ZHUH�
WKHUH������-HVXV�WKHQ�WRRN�WKH�ORDYHV��JDYH�WKDQNV��DQG�GLVWULEXWHG�WR�WKRVH�ZKR�ZHUH�VHDWHG�DV�
PXFK�DV�WKH\�ZDQWHG��+H�GLG�WKH�VDPH�ZLWK�WKH�ILVK�����:KHQ�WKH\�KDG�DOO�KDG�HQRXJK�WR�HDW��KH�

VDLG�WR�KLV�GLVFLSOHV��³*DWKHU�WKH�SLHFHV�WKDW�DUH�OHIW�RYHU��/HW�QRWKLQJ�EH�ZDVWHG�´����6R�WKH\�JDWK�
HUHG�WKHP�DQG�ILOOHG�WZHOYH�EDVNHWV�ZLWK�WKH�SLHFHV�RI�WKH�ILYH�EDUOH\�ORDYHV�OHIW�RYHU�E\�WKRVH�ZKR�
KDG�HDWHQ�����$IWHU�WKH�SHRSOH�VDZ�WKH�VLJQ�-HVXV�SHUIRUPHG��WKH\�EHJDQ�WR�VD\��³6XUHO\�WKLV�LV�WKH�
3URSKHW�ZKR�LV�WR�FRPH�LQWR�WKH�ZRUOG�´����-HVXV��NQRZLQJ�WKDW�WKH\�LQWHQGHG�WR�FRPH�DQG�PDNH�

KLP�NLQJ�E\�IRUFH��ZLWKGUHZ�DJDLQ�WR�D�PRXQWDLQ�E\�KLPVHOI� 

���7ZR�OLWWOH�ILVKHV��ILYH�ORDYHV�RI�EUHDG� 
ILYH�WKRXVDQG�SHRSOH�E\�-HVXV�ZHUH�IHG� 
7KLV�LV�ZKDW�KDSSHQHG�ZKHQ�RQH�OLWWOH�ODG 

JODGO\�JDYH�-HVXV�DOO�WKDW�KH�KDG� 
$OO�WKDW�,�KDYH��DOO�WKDW�,�KDYH� 
,�ZLOO�JLYH�-HVXV�DOO�WKDW�,�KDYH� 

���2QH�ORQHO\�ZLGRZ��WZR�FRLQV�VR�VPDOO� 
-HVXV�ZDV�ZDWFKLQJ�ZKHQ�VKH�JDYH�KHU�DOO� 
DQG�-HVXV�VDLG��DV�KLV�KHDUW�ZDV�PDGH�JODG� 

WKDW�VKH�KDG�JLYHQ�DOO�WKDW�VKH�KDG� 
$OO�WKDW�,�KDYH��DOO�WKDW�,�KDYH� 
,�ZLOO�JLYH�-HVXV�DOO�WKDW�,�KDYH� 
'RURWK\�*��0RQWJRPHU\���6LQJVSLUDWLRQ�0XVLF 

&RQJUHJDWLRQDO�VLQJLQJ 

7KLQNLQJ�DERXW�7RGD\¶V�6WRU\��3DUW�� 

���:H�VLQJ�D�ORYH�WKDW�VHWV�DOO�SHRSOH�IUHH� 
WKDW�EORZV�OLNH�ZLQG� 

WKDW�EXUQV�OLNH�VFRUFKLQJ�IODPH� 
HQIROGV�OLNH�HDUWK��VSULQJV�XS�OLNH�ZDWHU�FOHDU� 
FRPH��OLYLQJ�ORYH��OLYH�LQ�RXU�KHDUWV�WRGD\� 

 
���:H�VLQJ�D�ORYH�WKDW�VHHNV�DQRWKHU¶V�JRRG� 
WKDW�ORQJV�WR�VHUYH�DQG�QRW�WR�FRXQW�WKH�FRVW� 
D�ORYH�WKDW��\LHOGLQJ��ILQGV�LWVHOI�PDGH�QHZ� 
FRPH��FDULQJ�ORYH��OLYH�LQ�RXU�KHDUWV�WRGD\� 

 

���:H�VLQJ�D�ORYH��WKDW��ZDQGHULQJ��ZLOO�QRW�UHVW 
XQWLO�LW�ILQGV�LWV�ZD\��LWV�KRPH��LWV�VRXUFH� 

WKURXJK�MR\�DQG�VDGQHVV�SUHVVLQJ�RQ�UHIUHVKHG� 
FRPH��SLOJULP�ORYH��OLYH�LQ�RXU�KHDUWV�WRGD\� 

 
&RQJUHJDWLRQDO�VLQJLQJ 

���:H�VLQJ�WKH�+RO\�6SLULW��IXOO�RI�ORYH� 
WKDW�VHHNV�RXW�VFDUV�RI�DQFLHQW�ELWWHUQHVV� 

EULQJV�WR�RXU�ZRXQGV 
WKH�KHDOLQJ�JUDFH�RI�&KULVW� 

FRPH��UDGLDQW�ORYH��OLYH�LQ�RXU�KHDUWV�WRGD\� 
-XQH�%R\FH-7LOOPDQ���������6WDLQHU�DQG�%HOO�/WG 

7KLQNLQJ�DERXW�7RGD\¶V�6WRU\��3DUW�� 

���&KLOG�RI�EOHVVLQJ��FKLOG�RI�SURPLVH� 
*RG¶V�\RX�DUH��IURP�*RG�\RX�FDPH� 
,Q�WKH�VDFUDPHQW�*RG�FODLPV�\RX� 

OLYH�DV�RQH�ZKR�EHDUV�&KULVW¶V�QDPH� 

���&KLOG�RI�*RG��\RX�EHDU�*RG¶V�LPDJH� 
OHDUQ�WR�OLVWHQ�IRU�*RG¶V�FDOO� 

JURZ�WR�ODXJK�DQG�VLQJ�DQG�ZRUVKLS� 
WUXVW�DQG�ORYH�*RG�PRUH�WKDQ�DOO� 

�������5RQDOG�&ROH-7XUQHU 

&RQJUHJDWLRQDO�VLQJLQJ 

6DFUDPHQW�RI�%DSWLVP�RI�-DPHV�*DEULHO�6SUDQJHUV� 
WKH�VRQ�RI�6WHIDQ�	�6KDQQ\ 



:H�JLYH�RXU�RIIHULQJV�WR�*RG��IRU�WKH�&KXUFK 
DQG�WKH�0LVVLRQ�2IIHULQJ�µ/LYLQJ�:DWHU�/LQN¶ 

7KH��6HUYLFH�7RGD\ 
3UHDFKHU��5HY�'HUHN�/DZVRQ 

(OGHU��)ULHGD 
2UJDQLVW��0DUWLQ 

&KLOGUHQ¶V�PHVVDJH��/LFLD 
9RFDOLVW��$QQHNH 

%LEOH�5HDGHU��0LND\OD 
&ROOHFWLRQ�	�&RXQWLQJ��)ULHGD�	��%ULGJHW 
%HDPHU�	�/LYH�6WUHDPLQJ���'HH�	�5LFN\ 
:HOFRPLQJ�	�5HJLVWUDWLRQ��%RE�	�6LOYLD 

)ORZHUV�E\��.HL� 
 

0LQLVWHU��5HY��*UDKDP�$XVWLQ��(PDLO��*DXVWLQ#FKXUFKRIVFRWODQG�RUJ�XN 
3KRQH���������������RU������������� 

(-PDLO�6,&5��LQIR#VFRWVLQWFKXUFK�FRP �� 
:HEVLWH�6,&5��ZZZ�VFRWVLQWFKXUFK�FRP� 

)DFHERRN��ZZZ�IDFHERRN�FRP�6FRWV,QWHUQDWLRQDO&KXUFK5RWWHUGDP 
&KXUFK�2IILFH�������������� 

%DQN�DFFRXQW�� 1/���5$%2����������� 
,1*�EDQN�D�F�QR� �1/���,1*%������������ 

&KXUFK�(QWUDQFH��6FKLHGDPVHVLQJHO����5RWWHUGDP� 
&KXUFK�2IILFH�$GGUHVV��6FKLHGDPVHVLQJHO���������%$�5RWWHUGDP� 

1H[W�6XQGD\ 6HUPRQ 5HDGLQJ 

$XJXVW�� &RPPXQLRQ -RKQ�����-�� 

%HQHGLFWLRQ�	�7KUHH-IROG�$PHQ 

&+�������YV������������ 

3UD\HU�RI�'HGLFDWLRQ�DQG�SUD\HUV�IRU�2WKHUV 

7KH�/RUG�EOHVV�\RX��DQG�NHHS�\RX� 
WKH�/RUG�PDNH�+LV�IDFH�WR�VKLQH�XSRQ�\RX� 

DQG�EH�JUDFLRXV�XQWR�\RX� 
WKH�/RUG�OLIW�XS�KLV�FRXQWHQDQFH�XSRQ�\RX� 

DQG�JLYH�\RX�SHDFH 
1XPEHUV������ 

,�EHOLHYH�LQ�*RG��WKH�)DWKHU�DOPLJKW\� � 
FUHDWRU�RI�KHDYHQ�DQG�HDUWK� � 
,�EHOLHYH�LQ�-HVXV�&KULVW� 
*RG
V�RQO\�6RQ��RXU�/RUG� 

ZKR�ZDV�FRQFHLYHG�E\�WKH�+RO\�6SLULW� � 
ERUQ�RI�WKH�9LUJLQ�0DU\� � 

VXIIHUHG�XQGHU�3RQWLXV�3LODWH� � 
ZDV�FUXFLILHG��GLHG��DQG�ZDV�EXULHG� � 

KH�GHVFHQGHG�WR�WKH�GHDG�  
2Q�WKH�WKLUG�GD\�KH�URVH�DJDLQ� � 

KH�DVFHQGHG�LQWR�KHDYHQ� � 
KH�LV�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU� � 

DQG�KH�ZLOO�FRPH�DJDLQ�WR�MXGJH 
WKH�OLYLQJ�DQG�WKH�GHDG� 

,�EHOLHYH�LQ�WKH�+RO\�6SLULW� � 
WKH�KRO\�FDWKROLF�FKXUFK� � 
WKH�FRPPXQLRQ�RI�VDLQWV� � 
WKH�IRUJLYHQHVV�RI�VLQV� � 

WKH�UHVXUUHFWLRQ�RI�WKH�ERG\� � 
DQG�WKH�OLIH�HYHUODVWLQJ��$0(1� 

���%URWKHU��VLVWHU�OHW�PH�VHUYH�\RX� 
OHW�PH�EH�DV�&KULVW�WR�\RX� 
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